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or. 19,..1969 :
and Betty M., Sulliva

mildag 2 .GXeENVille : . Counly, South Carotlna, whors post office addrens Is -

inpronville + South cuntina 2968 + haraia called “Borrower,”
ae (Is) juntly Jndebted to the United States of Americs, scting through the Farmers Home United §t t

Agtlculture, hereln called the “Government,” as evidesced by & corlaln promisaory nole, heraln called “the note,” dated
_.119.69.. , fonthe pitncipe! sum ot Seventean. Thousand..and. No/100
), with intetest at the rate of ‘_FiVB percaat ( %) per anaum, executed by Dorrower

and payabls to the order of the Government ia tnstallmeals as apocifisd thorefn, the foat installmant belng due on Navembnr.la,.zooy
which note suthorizes accelorstion of the entire indobledn 1 the option of the Goverament upon any default by Borrower; and

VHEREAS, the.note evidences & loan to Borrower in the principal amount apecifiad thereln, made with the putpose and intention that
the Government, at any time, may sssigaithe note and lnsute the pryment theraof pursuant {o the ! d Petmera flome Adi
Act of 1961, or Title V of the Housing Act of 1949; and

WHEREAS, when payment of the note is Insured by the Governmeat, It may be assigned from lime to time nad each holdas of the lnsuted
uote, In turn, wit be the insuted lender; and

WIEREAS, when paymenl of the note ls Insured by the Government, the Government will execute and deliver to the Insured lender clnni
with the note an insurance endorsement lnsuring the payment of all amounts payable to the Insured lender in connectlon with the Josn; and

WHEREAS, when payment of the note iy insured b{ the Govemmenl, the Government by agreement with the insured lender set forth in the
inmrance endorsement may be entilled to a specilled portion of the gayments on the note, lo be designated the ‘annval Chll‘za"; and

WHEREAS, s condition of the insurance of paymeni of the note wlil be that the holder wlil forego hia tlghts and remedies against Borrower
and any others In connection with said loan, aw well s uny benefit of this instrument, and witl sccept the benefita of such lnsurance in
Heu thereof, and upon the Goverament's tequent will ansign the note to the Govemment; and

WHEREAS, it In the purpons and Intent of this instrument that, among other things, al all Limes when the nota Is held by the Gavemment,
ot [n the event Ihe Government should ussign the instrument without innsrance of the note, thia I h

bul when the note Is held by an insured lender, this Instrament shal not secure pay tach to the debt evidenced thereby,
but &5 to the note xnd such debt shall constitute an Indemnily morigage Lo secure the Govemment ngainst loss under (ta Innurance endorsse
menl by reason of any defaull by Barrowes: .

NOW, THEREFORE, in consideration of said losn and (a) st afl times when the note i held by the Govemment, ot in the event the
Govemment should wsalgn this instrument without Insurance of the payment of Ithe nots, to secure prompt payment of the note and any
venewals and extensions thersof and any agreements contalned ihersln, including any provision for the payment of an insurance or other
charge, (b) at all times when the note Is held by an lnsured lender, to accure performance of Borrower's agreement hereln to Indemnily and
save harmiean the Governmeni against loss under its insurance endarvement by reanon of any default by Borrower, and (c) in any event and
at ail times to secure the prompt payment of all advances and d made by the with Interest, as described,
and the performance of every covenant and agreement of Borrower conlained hetein or In any aupplementary agreement, Borrower does
hereby geant, bargaln, well, relesse, and sasign unto the Govemment, with general warrenty, the following property uitusled In the State

of South Carolina, of Greenville s

ALL that piece, parcel or tract of land with buildings and improvements
thereon situate, containing Fifty three and one-half (53%) acres, more

or less, near Cedar Falls Road in Oaklawn Township, Greenville County,
South Carolina, and having according to plat thereof prepared by Wm, F.
Lee, Surveyor, dated November 1910 the follpwing metes and bounds to-wit:

BEGINNING at a stone 3X over on Cedar Shoals Branch and running thence
N. 59 3/4 B, 16,50 ch, to a stone 3XOM; thence N. 24 % E, 11,00 ch, to
a stone 3XOM; thence N, 55 % W. 26,31 ch, to a stone 3XOM; thence N,

43 W, 14,50 ch, to a stone 3XOM on Cedar Falls Branch; thence down the
meandexings of Cedar Shoals Branch, 28,25 ch, to the point of beginning,




